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Transformation and Optimization of China’s Pension Industry

ZHANG Xin-sheng, WANG Jian-feng & ZHANG Jing
(School of Public Administration, Nanchang University, Nanchang 330047, China)

Abstract; The optimization is one of the important means to pension industry transformation, and vice
versa transformation is the definite goal and result of pension industry optimization. Pension industry optimiza-
tion and transformation is the need of dealing with the explosion of ageing population, the need of the sustain-
able development of social economy, and the need of enhancing the level as well as the efficiency of pension
service. At present, there is a huge gap in China’s pension services, pension products and industry chain.
Therefore, the following corresponding measures should be taken to advocate the endowment industry, such as
to change the traditional ideas, clarify government function, intensify policy support, perfect relevant laws and
regulations, establish endowment industry investment, financing system as well as industry standards, provide
personnel training for pension services, enhance the level of specialization and professionalization, strengthen
effective supervision on the pension industry, and to boost the transformation and optimization of the old — aged
industry in China.
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