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On China’s Supplementary Old-Age Insurance System over
the Past 40 Years of Reform and Opening up

ZHANG Xin-sheng
(School of Public Administration, Nanchang University, Nanchang 330047, China)

Abstract: The enterprise annuity system and the occupational annuity system have been established suc-
cessively. Supplemental old-age insurance system is an important part of China’s old-age insurance system.
Supplemental old-age insurance is based on the healthy development of basic old-age insurance. The generation
and development of China’s supplementary old-age insurance system has gone through three stages, which in-
clude the gestation period, the exploration period (with the enterprise annuity system established) , and the
period of development (with the occupational annuity system established ). There are still some deficiencies in
the supplementary old-age insurance system, and the structure between the three pillars of old-age insurance
should be further optimized. We shall vigorously promote the innovative development of supplementary old-age
insurance system for enterprises and promote the rapid development of enterprise annuity system in China. We
shall improve the system of supplementary old-age insurance for administrative institutions and promote the
healthy development of occupational pension, and we shall enhance the fairness of the supplementary old-age
insurance system, and build a comprehensive system of supplementary old-age insurance in accordance with
plans, phases and steps.

Key words: reform and opening up; supplementary old-age insurance; enterprise annuity;
occupational annuity
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