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Impact of Foreign Ownership over Enterprise
Internationalization Performance

PENG Cheng, HAN Zhi-heng & JIA Xin-yuan

(Research Center for International Business and Economy, Sichuan International Studies University, Chongqing 400031, China)

Abstract ; By taking A-share listed companies in China from 2010 to 2018 as samples, this paper empir-
ically studies the impact of foreign ownership on enterprise internationalization performance. From the perspec-
tive of R&D expenditure and internationalized top management team (TMT) , this paper further studies the in-
termediary path of foreign ownership affecting the performance of enterprises internationalization. It finds that
foreign ownership can significantly improve the performance of internationalization; R&D expenditure can im-
prove the performance of internationalization, but foreign ownership has no significant impact on R&D expendi-
ture,, which means R&D expenditure is not the intermediary path of foreign ownership affecting the performance
of internationalization. Internationalized TMT would improve the performance of internationalization of enterprises,
and foreign ownership will promote the internationalization of TMT, that is, internationalized TMT is the intermedi-
ary path of foreign ownership affecting the performance of internationalization of enterprises.

Key words: enterprises internationalization; foreign ownership; R&D expenditure ; internationalized TMT
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