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Impact of the “Belt and Road” Initiative on
the Upgrading of Industrial Structure of China’s Node Cities

QIU Yi', WANG Yiheng® & WU Jianjun’
(1. Research Center of High Quality Development of Industrial Economy, Central South University of Forestry and Technology,
Changsha 410004, China;

2. School of Business, Hunan University of Science and Technology, Xiangtan 411201, China)

Abstract: Co-construction of “ Belt and Road”, as a popular international public product and
international cooperation platform in the world today, not only improves the level of regional openness, but also
provides a new way for the optimization and upgrading of industrial structure in various regions. Based on the
panel data of 278 cities at the prefecture level and above in China from 2007 to 2020, this paper discusses the
impact and mechanism of the “Belt and Road” initiative on the upgrading of the industrial structure of node
cities along the line from the perspective of facility connectivity, unimpeded trade, and financing. Results
show that “Belt and Road” initiative has effectively promoted the rationalization and upgrading of the industrial
structure of domestic node cities along the line. The “Belt and Road” initiative has effectively improved the
rationalization of the industrial structure in the eastern region and the upgrading of the industrial structure in
the eastern and western regions, and has a more significant effect on the upgrading of the industrial structure of
the cities along the “One Belt” and the rationalization of the industrial structure of the cities along the “One
Road” , and has a more significant role in promoting the upgrading of the industrial structure of the cities that
set up free trade zones. The “Belt and Road” initiative promotes the rationalization and upgrading of the
industrial structure of domestic node cities along the line through the two mechanisms of facility connectivity
and financial integration, and promotes the upgrading of the industrial structure of domestic node cities along
the line through the unimpeded trade mechanism.

Key words: “Belt and Road” ; node cities; rationalization and upgrading of industrial structure; dual
differential model
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