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Research on Legal System Innovation of Futures Margin
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Abstract ; The legal system of futures margin is the first system of the risk management in futures market.
Currently, the futures margin supervision has much administrative characteristic, and the static margin system
is difficult to adapt to the current situation of the increasing futures varieties and the scale of the investors.
Furthermore, the security arrangements for performance of OTC trading have encountered the challenge of
bankruptcy law and guarantee law. We should take the following measures by observing the principle of pru-
dence and opportunity cost minimization principle, i. e. to take the futures exchange as the core of the margin
supervision body status, to construct a dynamic cross margining system step by step, and to construct a coordi-
nation system between civil and commercial law and the OTC collateral rules.
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