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How Transport Infrastructure Projects Promote Trade
Efficiency of the Areas Along the “Belt and Road”

HU Xiao-dan

(Institute of Industrial Economics, Jinan University, Guangzhou 510632, China)

Abstract ; Based on the time-varying stochastic frontier gravity model, this paper measures the export and
the whole trade efficiency of 71 countries (regions) along the “Belt and Road” between 1995 and 2015 to ex-
plore whether the transport infrastructure projects will promote the trade efficiency of the areas along the “Belt
and Road”. It is found that the countries (regions) along the " Belt and Road" can improve their trade effi-
ciency via reducing the bilateral trade costs and enhancing their communications when participating in the

transport infrastructure projects, especially in the port construction projects. On this basis, this paper puts for-

ward some suggestions on seizing the opportunity of the Belt and Road Initiative.

Key words: The “Belt and Road”

Initiative ;

costs; time-varying stochastic frontier gravity model
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