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The Impact Mechanism of R&D Financial Subsidies on
Regional Patent Output. A Moderated Mediation Model

XU Peng-yuan' & ZHANG Mei-qing' & ZHAI Xin-yu®
(1. School of Economics and Management, Beijing Jiaotong University 100044, China;

2. School of Economics, Renmin University of China, Beijing 100872, China)

Abstract ; Using the data of 30 provinces in China from 2007 to 2017, this paper examines the mediating
effect of regional R&D input on the impact of R&D financial subsidies on regional patent output and the regula-
tory role of intellectual property protection. The empirical results show that; (DR&D financial subsidies have a
positive impact on regional R&D input and regional patent output; @Regional R&D input plays an intermedi-
ary role in the relationship between R&D financial subsidies and regional patent output, and the intermediary
role of R&D personnel input is more obvious than that of funds input; @) The intensity of intellectual property
protection cannot directly promote the regional patent output, but the moderated effect is significant. The
higher the intensity of intellectual property protection is, the stronger the mediating effect of regional R&D in-
put between R&D financial subsidies and regional patent output is.

Key words: R&D financial subsidies; regional R&D input; intellectual property protection; regional pa-
tent output

(AR 4Fm)

83



