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develop innov develop rspatent develop rpatent develop
index 0.023*** 0.599* * * 0.018** 0.089* 0.021*** 0.122*** 0.021**
(0.008) (0.136) (0.008) (0.046) (0.008) (0.041) (0.008)
innov 0.009 * * *
(0.002)
rspatent 0.019* "~
(0.005)
rpatent 0.020* * ~
(0.006)
A YES YES YES YES YES YES YES
Sl 0.004 0.005 0.005
( 2=5.692 , p=0.000) ( 2=7.656 , p=0.000) ( 2=5.345, p=0.000)
AR YES YES YES YES YES YES YES
i ) 20 7 YES YES YES YES YES YES YES
N 1547 1547 1547 1547 1547 1547 1547
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x7 L ETARNRAEEELER
- (1) (2) (3) (4) (5) (6) (7)
invention TFP TFP TFP_LP TFP_LP TFP_OP TFP_OP
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Can Digital Inclusive Finance Promote High-Quality
Development of Regional Economy. Based on
Empirical Evidence of 258 Cities

JIANG Chang-liu & JIANG Cheng-tao
(School of Economics, Anhui University, Hefei 230601, China)

Abstract; Based on the panel data of 258 prefecture-level cities nationwide from 2011 to 2016, by defi-
ning the connotation of high-quality economic development, we can build a comprehensive indicator system to
measure the economic development quality at the city level. Targeting at the results of prefecture-level digital
inclusive finance index, we can explore the internal mechanism of digital inclusive finance to empower the
high-quality economic development. The study finds that the developing situation, its covering breadth, using
depth and digital supporting degrees of the digital inclusive finance can help to improve the quality of economic
development; there is a certain network technology threshold for the driving role of digital inclusive finance in
the development of high-quality economic development. In addition, the heterogeneity analysis finds that the
non-linear impact of digital inclusive finance has a “convergence threshold” in large cities, which is reflected
in an “acceleration threshold” in small and medium-sized cities. Finally, the technological innovation plays a
role of an intermediary in the transmission mechanism, the digital inclusive finance can stimulate the R&D and
innovation activities of small and medium-sized enterprises, to enhance the enterprises’ total factor productivity
and construct a micro foundation for the high-quality economic development.

Key words: digital inclusive finance; technological innovation; high-quality economic development
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