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The Influence of the Degree of Mixed Ownership Reform on
the Preservation and Appreciation of State-owned Enterprises’ Assets

LIAO Zhi-chao & WANG Jian-xin
(Chinese Academy of Fiscal Sciences, Beijing 100142, China)

Abstract ; The mixed ownership reform has a significant positive correlation with the preservation and ap-
preciation of state-owned enterprises’ assets. On the basis of group research, a comparative analysis is made
from the institutional environment. Results show that the in-depth nature of the mixed-ownership reform, the
degree of equity diversification and the degree of equity balance, and the control of non-state capital have a
positive correlation effect on the preservation and appreciation of state-owned enterprises’ assets. Further re-
search finds that the mixed reform can achieve the goal of maintaining and increasing the value of state-owned
capital by improving the efficiency of state-owned enterprise capital allocation.

Key words: mixed ownership reform; state-owned enterprises; capital allocation efficiency; preservation

and appreciation of state-owned assets
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