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The Russia-Ukraine Conflict, the Reshaping of the Global
Industrial Chain and China’s Response Under
the Background of “The Belt and Road”

LIU You-jin & LI Wei-jin

(School of Business, Hunan University of Science and Technology, Xiangtan 411201, China)

Abstract; The Russia-Ukraine conflict is rooted in the great power’s game between Russia and the United
States. Although the economic volume of Russia and Ukraine is not large, the advantageous industries of
Russia and Ukraine occupy a unique position in the global division of labor system. The Russia-Ukraine
conflict, coupled with the rivalry between Russia and the United States, may trigger the butterfly effect of the
global supply chain crisis and form multiple impacts on the reshaping of the global industrial chain, including
accelerating the process of “decentralization” , deepening the impact of “power bifurcation” , and expanding
the scope of “economic decoupling” , which will change the layout method, layout path and layout logic of the
global industrial chain. We must attach great importance to the hidden worries of the reshaping of the global
industrial chain under the influence of the Russian-Ukraine conflict, grasp the new trend of globalization in the
face of major changes, give play to the pivotal role of “The Belt and Road” in China and the global production
network system, and actively respond to the reshaping of the global industrial chain in the times of turbulence.

Key words: Russia-Ukraine conflict; industrial chain remodeling; “ The Belt and Road ”;
China’s response
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