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The Impact of Sci-tech Finance on Urban Green Innovation.

A Quasi-natural Experiment Based on the Policy of

“Promoting the Combination of Technology with Finance”

GONG Ri-zhao, LI Qian & LIU Xiang-ling

(School of Business/ Research Base of Strategic Emerging Industries in Hunan Province/ Research Center for High Quality Development of

Regional Economy, Hunan University of Science and Technology, Xiangtan 411201, China)

Abstract: Green innovation is the key support for achieving the “dual carbon” goal. A double difference
model is constructed based on the first batch of the policy of “promoting the combination of technology with
finance” as a quasi-natural experiment to examine the impact of sci-tech finance on urban green innovation.
Research shows that sci-tech finance promotes urban green innovation. Mechanism analysis shows that sci-tech
finance promotes urban green innovation by improving the efficiency of financial resource allocation and the
level of technology talent aggregation. Heterogeneity analysis shows that sci-tech finance promotes green
innovation in non-resource-based cities, yet it has not played a significant role in green innovation in resource-
based cities.

Key words: sci-tech finance; green innovation; “dual carbon” goal; double difference model
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