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Research on the Impact of Digital Inclusive Finance
on the Resilience of Manufacturing Industry

LIN Chun & ZHAO Yuning
(School of Finance and Trade, Liaoning University, Shenyang 110036, China)

Abstract; It is a crucial lever to strengthen the resilience of the manufacturing industry for boosting the
real economy in the new era. Results show that digital inclusive finance significantly enhances the resilience of
the manufacturing industry, with technological innovation playing a pivotal intermediary role and environmental
regulations exerting a modulating effect. Furthermore, in terms of structural heterogeneity, the depth of
utilization of digital inclusive finance manifests more prominently, while in dimensional heterogeneity, its
contribution to manufacturing resilience is more concentrated on bolstering resilience against shocks and
facilitating reorganization capabilities. The research conclusion reveals the influence of digital inclusive finance
on manufacturing resilience, and makes clear the direction for improving the quality and efficiency of financial
services to the real economy.

Key words: digital inclusive finance ; manufacturing resilience ; technological innovation; environmental reg-

ulation
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