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(1)

i

,E

(3) (4) (6)

E

Gloan Gloan Ginvest Ginvest
0.108 " * 0.112" "
Pmedia
(0.054) (0.049)
0.150 0.201
Nmedia
(0.125) (0.187)
6.267 ¢ 6.132 28.625* * * 28.832" " ¢
e
(3.555) (7.009) (8.290) (8.2787)
AN/t ]/ AT M 25k YES YES YES YES
A B 17 674 17 674 9176 9176
Adj. R? 0.166 0.134 0.121 0.093
F5 BEEGENEREXNSLRERRCIHEZ MG AERER
(1) (2) (3) (4)
Myopia Myopia Cer Cer
-0.001 0.030
Pmedia
(0.001) (0.022)
-0.003" " * 0.052" "~
Nmedia
(0.001) (0.016)

O, BT, TR (8 I L 3 S M £l 1 1 5 B 2
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g% 4
. (1) (3) (4) (6)
oal=N
Gloan Gloan Ginvest Ginvest
-0.028 -0.017 9 3,723 %% 3.562" "
WA
(0.038) (0.0382) (0.511) (0.508)
AR/ I TR AT M A YES YES YES YES
FEAR R 24 614 24 614 24 661 24 661
Adj. R? 0.183 0.202 0.154 0.197

T i A 2 1)

AN RSB 4 B AR T 7 A PR 2 ) ] REATAE
FESt o EMRE T A R 2 IS LR BREAAR IX
A R ] B AR 5 A R e ) RUREAAY S BOR
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) SR, B AR e GRS A
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BRE A TR T 0 BRLL 9 AT B 4 R S
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CAR B AR (5 AR 5 R BEA, DL (I
HARO) TP H i) S5 77 R, L3t 46 55 Hip
PJURZE R ARBOR G 1) 2, AR SO i HE AU AE #E Pol-

ey , 7 A 25 AE B BUR - 1) B 4T 1E T ($7
T ) PREEHRE , E 15 B IRE N 0, 326 Yyl
JAZE R 7N, 28T I Policy x Nmedia 1) R 3U1E 5%
KA b BN IE, T SCHI PolicyxPmedia 1) F %L
TE 5% /K- BN X U IAH b TR BOR 517
RUPRAA, SR ) B AR 1) 70 TR AR A5 4 T X Al
LR OEORAHT R EE B R BT T,
USR] BB S FBUR 9 MR A 05
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K B BUMN 55 0 OBUEE TR 7, ZE AN ) T 8
A FEATER A EAR B

xO6 BRSEBFEFRREEIFERARCFHIMAEIRLER

(1)

(2) (3) (4)

o
i

GPN GPN GPQ GPQ
0.062%** 0.027**
Pmedia
(0.015) (0.012)
0.074*** 0.023%**
Nmedia
(0.023) (0.007)
0.015* 0.041%** 0.008* * 0.012%**
Policy
(0.008) (0.015) (0.004) (0.004)
0.024 0.009
PolicyxPmedia
(0.021) (0.008)
0.029** 0.012**
PolicyxNmedia
(0.014) (0.005)
o -8.395%** -8.462% ** -0.926*** -0.929%**
W H
(0.493) (0.496) (0.074) (0.074)
i AR YES YES YES YES
AN/ B R/ A7 L SO YES YES YES YES
R A 30 184 30 184 30 184 30 184
Adj. R? 0.276 0.276 0.106 0.106
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At Finance , A5V A4 0 2 S IBEAA A T TF THT
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MFE T LU &AL, A8 T Financex Pmedia ) 54X

TE 5% K- F B2 M IE , MiAC TN FinanceXNmedia
1) REAE 5% KV EARE, XU TR0
CRISILAAC, W 28 S LR 11 T T B 55 1 % i ol ¢
AR LI M B, W2 S UA Y
TR FEIE R ITE BRI T A, 1E
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W5 B 25 % 2 W Al 14 45 8 R, 28 il Al 114
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(1)

AR

(2)

(3)

(4)

GPN GPN GPQ GPQ
0.046 " 0.017**
Pmedia
(0.024) (0.007)
0.025* * 0.009 *
Nmedia
(0.010) (0.005)
0.014* 0.014 0.005 " * 0.010
Finance
(0.008) (0.008) (0.002) (0.012)
0.023" ** 0.018" *
FinancexPmedia
(0.007) (0.008)
0.007 -0.0041
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(0.014) (0.0040)
. -7.105* ** -7.137* " -1.177* " * -1.176 " * *
HB
(1.207) (1.208) (0.230) (0.229)
FEi A i YES YES YES YES
A/ L AT O YES YES YES YES
=V 30 184 30 184 30 184 30 184
Adj. R? 0.276 0.276 0.106 0.105
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Exploring the Influence of Media Environmental
Reporting on Corporate Green Technology Innovation

HE Bingyang', DENG Jingjing’ & ZHOU Jikun'
(1. College of Finance and Statistics, Hunan University, Changsha 410006;
2. School of Economics, Hunan Agricultural University, Changsha 410125, China)

Abstract; Using data from Chinese A—share listed companies from 2007 to 2022 as a sample, this paper
employs machine learning text analysis methods to identify environmental news reports and their sentiment. It
empirically examines the impact of media environmental reporting on corporate green technology innovation and
explores the underlying mechanisms. Results show that both positive media environmental reporting and
negative media environmental reporting can promote corporate green technology innovation. The mechanism
analysis shows that positive media environmental reporting can increase corporate green credit limits and
investment in green technology innovation, while negative media environmental reporting can mitigate
managerial myopia and improve corporate environmental responsibility performance. In terms of heterogeneity
analysis, negative policy-oriented media coverage and positive financial media coverage are more likely to
promote the quantity and quality of corporate green technology innovation.

Key words: media environmental reporting; media sentiment; corporate green technology innovation;

patent quantity ; patent quality
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