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Subject of Principal-agent System of Ownership of
Natural Resource Assets Owned by The Whole People

QU Maohui' & CHEN Xi’
(1. School of Law, Hunan University, Changsha 410082, China;2. School of Law, Renmin University of China, Beijing 100872, China)

Abstract: The theory of national ownership of natural resources assets entrusted to agency includes the
intrinsic mechanism of the State Council authorizing the Ministry of Natural Resources to exercise ownership
rights, the practical value and path of horizontal entrustment by the Ministry of Natural Resources, the
institutional advantages and realization of provincial and municipal ( prefectural ) governments as entrusted
agents, and the need to continue strengthening the cornerstone role of national ownership of natural resources
and administrative experience in the entrustment agency reform. We must continue to emphasize that the main
task of the reform is to clarify the legal status, sources of rights, and methods of exercising rights of the
entrusted agency, in order to provide effective theoretical support for the scientific construction of the entrusted
agency theory.

Key words: natural resource assets; ownership; agency; principal of exercising rights; theoretical constructs
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