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On the Institutional Construction and Improvement
Approaches of the Unified National Markets

ZENG Xiangyan' & TANG Xiaobing'

(1. School of Business, Hunan University of Science and Technology, Xiangtan 411201, China;
2. Department of Policy Research and Think Tank Development, Hunan Academy of Social Sciences, Changsha 410003, China)

Abstract; Conducting a systematic examination of the institutional construction process of a unified
national markets, analyzing its key issues, and exploring its paths for improvement is of great academic and
practical significance for promoting the construction of a unified national market in China in a way that adapts
to local conditions, progresses in a step by step manner, and is of high quality and efficiency. Overall, the
institutional construction of the unified national market has roughly gone through three stages, i.e. the initial
stage characterized by “resource allocation”, the adjustment stage marked by “risk control”, and the
improvement stage defined by “efficiency and standardization”. Currently, the institutional transaction costs of
the unified national markets have been effectively reduced, but institutional market segmentation has become
more complex as it has shifted from being “visible” to “hidden”. To further break down institutional market
segmentation, it is essential to persist in multi-dimensional efforts, adhere to the integration of institution —
building and obstacle-removal, adopt a rule of law mindset, and follow market trends. Active exploration
should be carried out in terms of the organic coordination between “ obstacle-removal” and “institution-
building” , the optimization of the connection between “rigidity” and “flexibility” , and the positive interaction
between “regulation” and “governance” , so as to promote the institutional improvement of the unified national
market in an orderly, powerful, and effective manner.

Key words: unified national markets; market segmentation; transaction costs; institutional construction
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