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Institutional Bottlenecks and Systemic Mechanism
Innovation in High-Level Opening-up

HE Huanlang & SHI Yufan

(School of International Business, Shanghai University of International Business and Economics, Shanghai 201620, China)

Abstract ; Institutional opening-up has become the core task for China to advance high-level opening-up.
By conducting a focused analysis of the bottlenecks in advancing institutional opening-up in the four areas of
investment, trade, finance, and innovation, the study finds that in the investment sector, there are issues
such as excessive foreign investment market access restrictions, an imperfect business environment, and
inadequate security review mechanisms. In the trade sector, there are problems such as insufficient facilitation
of goods trade, low levels of openness and development in services trade, differences in digital trade rules,
and inadequate systems. In the financial sector, there are challenges such as limited capital account openness,
incomplete financial market liberalization, slow progress in the internationalization of the RMB, and
inadequate risk prevention and supervisory mechanisms. In the innovation sector, there are issues like
insufficient intellectual property protection, inefficient transformation of the innovation chain and an incomplete
talent introduction and incentive system. Based on these institutional bottlenecks, the study proposes policy
recommendations for further advancing institutional opening-up in the four areas, offering references for the
stable and orderly expansion of trade innovation, the realization of service liberalization and facilitation, the
promotion of cross-border digital flow, the advancement of financial and investment openness, and the
enhancement of innovation momentum, ultimately contributing to advancing high-level opening-up in the
new era.

Key words: institutional opening-up; investment; trade; finance; innovation; institutional bottlenecks
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