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Bank Digital Transformation, Credit Resource Allocation
and Firms’ Ambidextrous Innovation Leap

LIU Di & FAN Yachen
(Chinese Academy of Fiscal Sciences, Beijing 100142, China)

Abstract; Bank digital transformation is not only an inevitable requirement for achieving its own high-
quality development, but also an important way to enhance the efficiency of serving the real economy and
promote the high-quality development of enterprises and the economy. Taking the non-financial listed
companies in Shanghai and Shenzhen A-share markets from 2011 to 2021 as the research sample, this study
empirically examines the positive leap of enterprise dual innovation promoted by bank digital transformation.
The research finds that bank digital transformation significantly promotes the positive leap of enterprise dual
innovation. This conclusion still holds after a series of robustness tests. The mechanism test reveals that bank
digital transformation promotes the positive leap of enterprise dual innovation by optimizing the allocation of
credit resources. Specifically, it manifests as increasing the availability of enterprise loans, extending the
credit term of enterprises, and reducing the loan interest rate of enterprises. The heterogeneity test shows that
in the sample of smaller-sized and highly competitive enterprises, the promotion effect of bank digital
transformation on the positive leap of enterprise dual innovation is more significant.

Key words: digital transformation of banks; dual innovation ; innovation leap; credit resource allocation;
high-quality development
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